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1100L.011

AN ACT

To amend chapter 137, RSMo, by adding thereto one new section relating to property taxation.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 137, RSMo, is amended by adding thereto one new section, to be
known as section 137.103, to read as follows:

137.103. 1. This actshall be known and may be cited as '""The Missouri Homestead
Preservation Act".

2. Notwithstanding any provision of law to the contrary, the assessed value of
residential property, excluding any value added by new construction or improvements,
which is owned by any person who is under sixty-five years of age and who uses such
property as a homestead, or owned by any person who is sixty-five years of age or older
who has used such property as a homestead for a period of less than five years, shall not
increase during any two-year reassessment period by more than the consumer price index
or five percent, whichever is less.

3. The assessed value of residential property, excluding any value added by new
construction or improvements, which is owned by any person who is sixty-five years of age
or older and who has used such property as a homestead for a period of at least five years
shall not increase during the period of time such person resides on that property after
attaining the age of sixty-five years. Age and years of residence for purposes of this section
shall be determined as of January first of each odd-numbered year; provided, however,
that such information shall be provided by affidavit of the owner of homestead property
by such date to the county assessor.

4. No person claiming a homestead exemption pursuant to this section shall be
eligible to claim the property tax credit allowed in sections 135.010 to 135.035, RSMo, and
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no person claiming the property tax credit allowed in sections 135.010 to 135.035, RSMo,
shall be eligible to claim the homestead exemption pursuant to this section.

5. The director of revenue may promulgate rules and regulations to administer this
section. No rule or portion of a rule promulgated pursuant to the authority of this section
shall become effective unless it has been promulgated pursuant to chapter 536, RSMo.

6. This section shall become effective January 1, 2004, and shall apply to all taxable
years beginning after December 31, 2003.
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